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Komori Corporation Announces Revised Forecasts and 
 New Cash Dividend Estimate for the Fiscal Year Ended March 31, 2007 

 
 
In light of recent operating results and trends, Komori Corporation (“Komori” or “the 
Company”) today announced revisions to its business forecasts and estimated cash dividend 
for the fiscal year ended March 31, 2007. The outlooks for operating results were 
previously announced on November 13, 2006 and January 29, 2007. And the outlook for 
cash dividend was announced on November 13, 2006. Those announcements on November 
13, 2006 and January 29, 2007 were in conjunction with results of operations for the 
interim period and the third quarter of the fiscal year under review, respectively. Brief 
details are as follows. 
 
1. Revised Forecasts for the Fiscal Year Ended March 31, 2007 (Consolidated) 
 

(In millions of yen, %) 
 Net Sales Ordinary Income Net Income 
Previous Forecasts (A) 
(Announced on January 29, 2007) 139,000 13,600 8,200

Revised Forecasts (B) 142,000 16,700 9,200
Difference (B – A) 3,000 3,100 1,000
Difference (%) 2.2 22.8 12.2
Results for the Fiscal Year Ended 
March 31, 2006 126,863 12,362 7,875

 
(Reasons for the Revision of Forecasts) 
Overseas net sales (primarily in North America and Europe) are strong and expected to 
surpass the Company’s previous forecasts. Despite increases in selling, general and 
administrative expenses, operating income is expected to exceed the previous forecast. The 
ordinary income is also expected to exceed the previous forecast due to gains on foreign 
exchange. These gains are attributed to a greater than expected depreciation of the yen, 
relative to previous underlying exchange rate assumptions (115yen/US$, 145yen/Euro). 
Accordingly, net income is expected to exceed previous forecasts. 

http://www.komori.com/


 
2. Revised Forecasts for the Fiscal Year Ended March 31, 2007 (Non-Consolidated) 
 

(In millions of yen, %) 
 Net Sales Ordinary Income Net Income 
Previous Forecasts (A) 
(Announced on November 13, 2006) 112,000 12,900 8,000

Revised Forecasts (B) 116,300 16,800 7,200
Difference (B – A) 4,300 3,900 (800)
Difference (%) 3.8 30.2 (10.0)
Results for the Fiscal Year Ended 
March 31, 2006 99,434 10,734 3,893

 
(Reasons for the Revision of Forecasts) 
Net sales are expected to surpass previous forecasts. Consistent with consolidated results, 
ordinary income is also anticipated to exceed previous forecasts thanks to the foreign 
exchange gains produced by the depreciation of the yen. Net income, however, is expected 
to be lower than the previous forecast due mainly to investment losses in a subsidiary 
(extraordinary loss.)  



3. Revised Estimate for Cash Dividend for the Fiscal Year ended March 31, 2007 
 
Komori Corporation holds shareholders’ returns as its highest priority. The basic dividend 
policy of Komori Corporation is to pay out stable cash dividends over a long period in 
accordance with the company’s operating results, while giving due attentions to business 
development opportunities based on the economic environment, the company’s financial 
positions and retained earnings. Based on this policy, Komori is aiming to achieve the pay 
out ratio of 30% on a consolidated basis. 
 

(Yen) 
 Interim Dividend Year End Dividend Annual Dividend 
Previous Forecasts 
(Announced on November 13, 2006) 13.0 13.0 26.0

Revised Forecasts 13.0 17.0 30.0
(For reference) 
Previous Fiscal Year 11.0 13.0 24.0

 
(Reasons for the Revision of Forecasts) 
Regarding the fiscal year ended March 31, 2007, in consideration of the improved revised 
forecasts, Komori intends to increase a cash dividend for the 2nd Half to Yen 17.0 per 
common share. Accordingly, annual dividend per share for this fiscal year will be Yen 30.0 
including interim dividend (Yen 13.0). This cash dividend is to be proposed to the Annual 
General Meeting of Shareholders that will be held in late June 2007. 


