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Komori Corporation Announces Revised Forecasts 
for the Fiscal Year Ending March 31, 2008 

 
In light of recent operating results and trends, Komori Corporation (“Komori” 
or “the Company”) today announced revisions to its business forecasts for the 
fiscal year ending March 31, 2008. Forecasts of business results were 
previously disclosed on May 14, 2007 and July 30, 2007 in conjunction with 
announcements of operating results for the fiscal year ended March 31, 2007 
and the first quarter of the fiscal year ending March 31, 2008, respectively. 
 
1. Revised Forecasts for the Interim Period of the Fiscal Year Ending 

March 31, 2008 (April 1, 2007 to September 30, 2007) 
(1) Consolidated 

(Millions of yen, %) 
 Net Sales Operating Income Ordinary Income Net Income 
Previous Forecasts (A) 
(Announced on July 30, 2007) 70,000 6,150 5,500 3,300

Revised Forecasts (B) 72,160 7,300 7,900 4,600
Difference (B – A) 2,160 1,150 2,400 1,300
Difference (%) 3.1 18.7 43.6 39.4
Interim Period of the Fiscal Year 
Ended March 31, 2007 66,870 6,690 7,563 4,092

 
(2) Non-Consolidated 

(Millions of yen, %) 
 Net Sales Operating Income Ordinary Income Net Income 
Previous Forecasts (A) 
(Announced on May 14, 2007) 56,500 6,000 6,100 3,600

Revised Forecasts (B) 58,670 7,800 8,800 5,900
Difference (B – A) 2,170 1,800 2,700 2,300
Difference (%) 3.8 30.0 44.3 63.9
Interim Period of the Fiscal Year 
Ended March 31, 2007 55,875 6,247 7,398 4,231

 



2. Revised Forecasts for the Fiscal Year Ending March 31, 2008 (April 1, 
2007 to March 31, 2008) 
(1) Consolidated 

(Millions of yen, %) 
 Net Sales Operating Income Ordinary Income Net Income 
Previous Forecasts (A) 
(Announced on July 30, 2007) 154,000 17,700 16,900 10,300

Revised Forecasts (B) 157,000 18,700 18,300 10,800
Difference (B – A) 3,000 1,000 1,400 500
Difference (%) 1.9 5.6 8.3 4.9
Fiscal Year Ended March 31, 2007 141,870 15,002 16,782 9,246

 
(2) Non-Consolidated 

(Millions of yen, %) 
 Net Sales Operating Income Ordinary Income Net Income 
Previous Forecasts (A) 
(Announced on May 14, 2007) 120,000 14,900 15,200 9,100

Revised Forecasts (B) 124,000 16,500 17,300 10,500
Difference (B – A) 4,000 1,600 2,100 1,400
Difference (%) 3.3 10.7 13.8 15.4
Fiscal Year Ended March 31, 2007 116,360 14,470 16,792 7,036

 
3. Reasons for the Revisions of Forecasts 

(1) Interim Operating Results (Consolidated and Non-Consolidated) 
Sales in Japan as well as overseas are strong and expected to surpass 
the Company’s previous forecasts. Despite an upswing in selling, 
general and administrative expenses attributed to a variety of factors, 
including increases in the cost of R&D relating to the development of 
new press models, operating income is anticipated to exceed previous 
forecasts due to successful efforts to reduce costs and the positive 
impact of a weak yen. Buoyed by a gain on foreign exchange reflected 
in the depreciation of the yen against the euro at the end of the interim 
period, ordinary income is also expected to surpass previous forecasts. 
As a result, net income for the interim period under review is expected 
to surpass previous forecasts. 

 
(2) Full Fiscal Year Operating Results (Consolidated and 

Non-Consolidated) 
While net sales in Japan are forecast to decline year on year, overall net 
sales for the period under review are expected to edge up slightly due 
to sales growth to newly emerging nations. Komori is slated to ramp up 
its R&D investment during the second half of the fiscal year ending 
March 31, 2008 as it works vigorously to develop new products in 



preparation for drupa2008, an international printing equipment 
exhibition to be held in Germany next May. 
 
For the full fiscal year, both consolidated and non-consolidated net 
sales are anticipated to see a slight increase over previous forecasts. On 
the earnings front, operating income, ordinary income and net income 
are also expected to surpass previous estimates. 
 
The aforementioned revised forecasts are based on foreign exchange 
rate estimates of 1 U.S. dollar = ¥110 and 1 euro = ¥160 for the second 
half of the fiscal year ending March 31, 2008. 


